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Abstract
Fundamental business processes in the financial 
services industry include risk assessment, internal 
management reporting, consolidation, and 
regulatory reporting including Tax, COREP 
solvency ratio, Basel II and FINREP financial 
statements.  Automation of these processes 
depends on information standards developed 
through collaboration and managed centrally.  The 
information standards are essential to ensure that 
source data gathered throughout the organization 
can use common terminology, categories, and 
formats.  This talk will show applications currently 
in progress, deployed and live in international 
banks that illustrate how XBRL taxonomies can be 
employed to complement other software 
applications, and in so doing improve a variety of 
business processes.
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